
2023 Annual Business Result
Media and analyst conference of the LLB Group

Zurich, 26 February 2024 Media and analyst conference of the LLB Group



Agenda

Introduction Georg Wohlwend, Chairman BoD

Financial result 2023 Christoph Reich, Group CFO

ACT-26 strategy and outlook Gabriel Brenna, Group CEO

Q&A
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LLB Group with a very successful financial year

32023 annual business result

 Successful implementation 
of the strategy ACT-26

 New modern brand LLB

 Best business result in more
than 10 years
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Dividend increase of 20 cents or 8 per cent

1.60 1.70
2.00 2.10 2.20 2.20 2.30 2.50 2.70

2015 2016 2017 2018 2019 2020 2021 2022 2023*

Dividend per share in CHF

4.5% 4.2% 4.0% 3.3% 3.5% 4.2% 4.4% 4.5% 4.1%

Dividend yield

 Attractive and sustainable 
dividend development

 > 50 per cent distribution 
ratio of Group net profit

 Strive to continually 
increase the dividend

* Proposal of the Board of Directors to the General Meeting of Shareholders of 19th April 2024
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Proposals for re-election to the Board of Directors

Richard Senti
Vice Chairman 

Thomas Russenberger
Member 

Georg Wohlwend
Chairman 
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Financial result 2023

2023 annual business result 6Media and analyst conference of the LLB Group



Group result at a glance

Tier 1 ratio

19.8 %
(+0.1 pp)

Cost Income Ratio

64.3 %
(+0.3 pp)

Net new money

CHF 1.4 billion
(+1.6 %)

Net new loans

CHF 1.0 billion
(+6.6 %)

Group net profit

CHF 164.7 million
(+10.2 %)

Business volume

CHF 102.2 billion
(+3.9 %)
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Operating income (in CHF millions)
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+8%

* contains valuation of interest rate swaps on the reporting date and price gains with financial investments

LLB Group benefits from higher interest rates
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Operating expenses (in CHF millions)

Investments in ACT-26 strategy
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+6%
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Net fee and commission income (in CHF millions)

Cyclical effects influence fee and commission business
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162.0 143.9 143.1

71.6
67.1 57.0

233.6

210.9
200.0

2021 2022 2023

portfolio-based transaction-based
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Interest income before expected credit loss expense (in CHF millions)

Higher interest income thanks to strong acquisition 
performance 
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154.0 152.2
164.4

2021 2022 2023
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Net Trading income (in CHF millions)

Interest differential with foreign currencies has positive 
effect
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79.0

136.1

173.2

2021 2022 2023
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Loans to clients (in CHF billions)

Record value with mortgages
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12.2 12.9 13.8

1.6 1.6
1.513.8 14.4

15.3

31.12.2021 31.12.2022 31.12.2023

Mortgage loans Other client loans
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Development of assets under management (in CHF millions)

Increase in client assets under management
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Two well-balanced market divisions

Retail & Corporate Banking International Wealth Management

Business volume (in CHF billions) 35.6 66.1

Net new money (in CHF millions) +1'328 -299

Growth rate (p.a. in %) +6.9 -0.5

Net new loans (in CHF millions) +1'035 -74

Growth rate (p.a. in %) +7.6 -7.6

Employees (full-time equivalents, in positions) 273 268

Profit before taxes (in CHF millions) 143.3 122.6

Change compared to previous year (in %) +58.8 +24.4
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Financial strength and stability

in CHF billions 31.12.2021 31.12.2022 31.12.2023

Balance sheet total 25.1 25.2 25.7

Risk-weighted assets 8.9 8.5 8.9

Common equity tier 1 (CET1) 1.8 1.7 1.8

in %

Return on equity 6.3 7.2 7.9

Tier 1 ratio / CET1 ratio 20.3 19.7 19.8

Liquidity coverage ratio (LCR) 148 162 164

Leverage Ratio 7.0 6.4 6.7

Moody's deposits rating Aa2 Aa2 Aa2
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Conclusion

LLB benefits from 
higher interest rates

 Improved profitability

 Best Group business result for over 10 years

LLB invests in the future
 Growth with wiLLBe digital investment app

 Cost Income Ratio stable – Costs increased in line with 

strategy 

LLB continues to grow  Business volume once again exceeds CHF 100 billion

 Risk-conscious growth with mortgages
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ACT-26 strategy and 
outlook
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ACT-26

ACcelerate
We will accelerate
our previous growth.

Transform
We will become more
client-focused, efficient and 
sustainable.
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Our strategic core elements

2023 annual business result

Growth

20

Efficiency Sustainability
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Ambitious targets with ACT-26

Core element Objective 2023

Growth
Net new money

Net new loans

> 3 % p.a.

> 3 % p.a.

1.6 %

6.6 %

Efficiency Cost Income Ratio in 2026 65 % 64.3 %

Sustainability Net zero CO2 2040 On track

Security Tier 1 ratio > 16 % 19.8 %

21

~
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Dual positioning reflects the strength of the LLB Group

22

#1 in Liechtenstein 
and the region

A secure and sustainable 
international private bank
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Our new business locations in Germany

Munich Frankfurt Düsseldorf

23Media and analyst conference of the LLB Group2023 annual business result



Growth Market Switzerland

 Investments in the Swiss market

 Growth with corporate clients, in  
private banking and with external 
asset managers

 Opening of new business locations 
in Zurich and St. Gallen

Private clients

Private
banking EAM

Corporate 
Clients

GrowthBasis
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New CEO of LLB Schweiz 

 CEO of LLB Schweiz with market 
responsibility since January 2024

 Extensive experience and expert 
on the Swiss market 

 Focus on further development of 
private banking and external 
assset managers

René Zwicky
CEO LLB Schweiz 
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Our new uniform LLB brand

LLB Liechtenstein LLB Schweiz LLB Österreich
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New image campaign
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Neue Imagekampagne
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Efficiency and innovation

Digitalisation and scaling 
of processes

Expansion and 
modernisation of 

interaction with clients 

29

Investments of CHF 100 million up to 2026 
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Digital investing and saving with wiLLBe
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Efficiency und innovation

 Digital asset management

 Digital 
savings with attractive 
interest
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Sustainable banking operations Sustainable product portfolio

On course to net zero

 No own investments in the fossil 
fuel sector

 Two ESG impact funds with a 
positive climate impact

 New modern mobility management
 Supplier code of conduct with clear 

expectations of our partners
 Energy from renewable sources
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Best employer in Switzerland and Liechtenstein

32

 Ranked first at Swiss 
Employer Awards 2024

 Top ratings from employee 
survey 2023

 Satisfied employees are a 
prerequisite for further 
success 
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LLB Group has positive outlook

2023 annual business result

Business model
Diversified and robust

Strategy
Clear and forward-looking

Growth
Sustainable and profitable
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Q&A
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Contact and financial calendar

Contact
Liechtensteinische Landesbank AG
Cyrill Sele 
Head Group Corporate Communications & 
Sustainability

Städtle 44
9490 Vaduz
Liechtenstein

Telephone +423 236 82 09
E-Mail  ir@llb.li
Internet llb.li

Financial calendar
Publication of 2023 annual report
Monday, 18 March 2024

32th Annual General Meeting of Shareholders
Friday, 19 April 2024

Ex-dividend date
Tuesday, 23 April 2024

Dividend payout date
Thursday, 25 April 2024

Presentation of 2024 interim financial reporting
Monday, 26 August 2024
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Disclaimer

Die in diesen Unterlagen enthaltenen Informationen stellen weder ein Angebot noch eine individuelle Empfehlung oder Aufforderung
zum Erwerb bzw. Verkauf von Anlageinstrumenten oder Tätigung sonstiger Transaktionen dar. Sie dienen ausschliesslich zu 
Informationszwecken. Die hierin verwendeten Informationen stammen aus Quellen, die wir als zuverlässig erachten, für deren 
Vertrauenswürdigkeit die LLB jedoch keine Haftung übernimmt. Auch für Richtigkeit, Ausgewogenheit und Vollständigkeit der 
Informationen übernimmt die LLB keine Haftung oder Garantie. Der Inhalt dieser Unterlagen kann sich jederzeit ändern, wobei seitens 
der LLB keine Pflicht besteht, diese Unterlagen zu aktualisieren oder Empfänger dieser Unterlagen über Änderungen zu informieren. 
Sämtliche Angaben, insbesondere Kursangaben und Informationen zu Kosten, Risiken und Chancen, erfolgen ohne Gewähr.

Die LLB erbringt in Zusammenhang mit allfälligen Anlageideen, Dienstleistungen oder Produkten keine Rechts- oder Steuerberatung.
Es obliegt den Kunden oder Interessenten, entsprechende Beratungsdienstleistungen bei unabhängigen Rechts- oder Steuerberatern 
einzuholen. Lassen Sie sich vor Anlageentscheiden oder Entscheiden, bei denen steuerliche Aspekte eine Rolle spielen, bitte von 
qualifiziertem Personal beraten. Der Wert einer Investition kann steigen oder fallen. Anlagen in Fremdwährungen unterliegen 
zusätzlich Währungsschwankungen. Die zukünftige Performance von Investitionen kann nicht aus der vergangenen Kursentwicklung 
abgeleitet werden.

Die LLB schliesst ohne Einschränkung jegliche Haftung für Verluste und Schäden (sowohl direkte als auch indirekte und Folgeschäden) 
irgendwelcher Art aus, die sich aus der Verwendung dieser Unterlagen oder im Zusammenhang damit ergeben sollten. Diese 
Unterlagen und deren Inhalt sind nicht für Personen bestimmt, die einer Rechtsordnung unterstehen, welche den Vertrieb oder die 
Überlassung dieser Unterlagen verbietet bzw. an das Bestehen einer entsprechenden Bewilligung knüpft. Personen, die in den Besitz 
dieser Unterlagen gelangen, müssen sich über etwaige Beschränkungen informieren und diese einhalten. Sämtliche Rechte an den in 
diesen Unterlagen verwendeten Darstellungen (Bilder, Grafiken etc.) verbleiben bei der LLB bzw. bei den jeweiligen Rechteinhabern.
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Thank you
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