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Higher dividend again

Dividend yield

4.5% 4.2% 4.0% 3.3% 3.5%

2015 2016 2017 2018 2019

m Dividend per share in CHF
* Proposal of the Board of Directors to the General Meeting of Shareholders of 8 May 2020
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Three members of the Board of Directors are standing for re-election in
2020

Urs Leinhauser
Member

Gabriela Nagel-Jungo
Vice Chairwoman

Georg Wohlwend
Chairman

5 2019 annual business result E Liechtensteinische
Landesbank***



Financial result
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Group business result at a glance

Tier 1 ratio

19.6 %
(+0.6 pp)

Cost/income ratio

70.0 %
(-7.7 pp)

Group net profit
CHF 1234
million
(+44.9 %)

Assets under

management

CHF 76.3 billion

(+13.4 %)

Client loans

CHF 13.0 billion

(+0.8 %)



Earning power strengthened again

Operating income (in CHF millions)
24.5 2.0

3.5
33.9 I
2018 Interest income Fee & commission  Client trading /Treasury Market effects * Others 2019

income

* contains valuation of interest rate swaps measured on the reporting date and price gains on financial investments
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Operating expenses in line with strategy

Operating expenses (in CHF millions)

10.4 -14.2

I e —

2018 Personnel expenses General & admin. expenses Depreciation & 2019
amortisation

(s}
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Slightly lower interest income

Interest income before expected credit loss (in CHF millions)

145.9 158.
>80 151.3

2017 2018 2019
Other interest business m Interest income from clients
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Earnings growth in fee and commission business

Fee and commission income (in CHF millions)

209.2

175.3
154.8

2017 2018 2019

m portfolio-based m transaction-based
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Stable trading business

Net trading income (in CHF millions)

82.9

78.9

73.8

2017 2018 2019

m Client trading / Treasury Interest rate swaps
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Financial investments higher than previous year

Income from financial investments (in CHF millions)

2.6

13

1.0

2017

Dividends

2019 annual business result

-19.4

2018

4.0

W Price gains

15

2019
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Business volume almost 90 billion

Business volume (client assets under management and client loans in CHF billions)

m =l S = =

31.12.2015 31.12.2016 31.12.2017 31.12.2018 31.12.2019
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Continuing growth in mortgage loans

Client loans (in CHF billions)

12.9 13.0
s 121
11.0 :
]
31.12.2015 31.12.2016 31.12.2017 31.12.2018 31.12.2019
m Mortgage loans Other client loans

15 2019 annual business result E Liechtensteinische
Landesbank™*



Record level of client assets under management

Development of assets under management (in CHF millions)

6'321

N

31.12.2018 Net new money Currency effect Market performance 31.12.2019
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Financial strength and stability

in CHF billions 31.12.2017 31.12.2018 31.12.2019
Balance sheet total 20.0 22.9 22.7
Risk-weighted assets 7.6 8.2 8.4
Common equity (CET1) 1.6 1.6 1.6
in%

Tier 1ratio/ CET1ratio 21.6 19.0 19.6
LCR - Liquidity coverage ratio 126 148 157
Leverageratio 8.0 6.7 7.1
Moody's deposit rating Aa2 Aa2 Aa2
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Three high-performing market divisions

Retail & Corporate Private Banking Institutional
Banking Clients
Business volume (in CHF billions) 19.9 18.7 50.7
Net new money (in CHF millions) +240 +89 +3'813
Growth of client loans (in CHF milllions) +102* +18 -6
Gross margin (in bps) 70 72 29
Profit before taxes (in CHF millions) 55.6 59.6 72.3

*without release of Group internal sub-participations
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Conclusion

Profitability

Earning power further strengthened
Persisting low interest rate levels weigh on performance
Costs under control

Growth

Record business volume
Broadly-based growth
Continuing growth in mortgage lending

3 - :
. Stability and security
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Tier 1 ratio of 19.6 per cent
Moody's deposit rating Aa2
Leeway for further growth ambitions
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StepUp2020 strategy




Significant increase in net new money inflow Growth

Development of net new money (in CHF millions)

470
B 00 |
-65
2015 2016 2017 2018 2019
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Fund powerhouse for complete flexibility Growth

Fund powerhouse
More than 650 funds with a

volume of around

LLB Fund LLB Invest LLB Immo LLB Swiss 37 billion Swiss francs
Services AG KAG KAG Investment AG + Bundled expertise in three
jurisdictions

+ Specific locational
advantages enable
External individual structuring

depositaries solutions
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New growth prospects in the Middle East Growth

Relocation to new offices in Dubali
International Financial Centre
(DIFC)

+ Freefinancial zone extends our scope of
activity

+ Important step in further development of
our business activities in the Middle East

+ Offices in representative
"Burj Daman" offer space for
50 employees
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Three banks - one core banking system - many advantages erofitabiy

AVALOQ core banking system

Entire product range for all banks
Online and Mobile Banking for all clients

Exploit synergies — enhance efficiency
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Higher profitability thanks to innovative products

LLB Invest (in CHF billions)

10.5

7.9

6.9

6.4

-

Profitability

131

e— [

31.12.2015 31.12.2016 31.12.2017 31.12.2018
m Assest management mandates ® Investment advisory mandates
(Comfort) (Basic / Consult / Expert)
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Investment and trading business substantially expanded

Share of investment and trading business / interest business (in CHF millions)

342 428

I

Y

2015* 2019
minvestment and trading business m interest business

*Including re-classification of ,Interestincome from debt instruments"in interest business
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1/3 interest business

2/3 investment and trading business
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Innovative tools to support our intermediary clients

Innovation

Improvement of client interfaces:

+ "Pro Modus" offers improved overview and
more functions in Online Banking

+ Digital signature and form centre speed up
client onboarding process

+ "LLB Portfolio Analysis" enables individual
analysis possibilities
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Modern bank branches bring us closer to clients

Innovation

; =
We make banking an experience We create more space for advising clients
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Excellence in various disciplines

DRJ RICHTER

e panking Pruﬁnsta,,z Frem
7 wwpruefinstany g, o

Excellence

Outstanding Asset Management Outstanding client advisers

+ European champion: Lipper Fund + Bestratingin D und FLin Fuchsbriefe
Award across all main investment comparison test
categories

+ Award winners forinnovation and
+ largestinvestment team digital solutions

in Liechtenstein n . .
+ 150 SAQ-certified client advisers

+ 15 Dbillion Swiss francs under
administration
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Outstanding communication

*

Ranks overall first in Swiss annual
report rating

Best of all exchange-listed and
important Swiss companies

Exemplary as regards transparency,
clearness and design
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Outlook 2020
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On course to achieve 2020 financial goals

Business volume Cumulative business result
> CHF 70 billion > CHF 500
million
] 89
31.12.2016 31.12.2017 31.12.2018 31.12.2019 2020 2016 2017 2018 2019 2020
Tier 1 ratio Cost/income ratio
< 65 per cent
> 14 per cent
22 70 78 70
31.12.2016 31.12.2017 31.12.2018 31.12.2019 2020 2016 2017 2018 2019 2020
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Strategic priorities 2020

€ Profitability and cost management

9 Strengthening of our ,,LLB Invest* products

€© Digitalisation and innovation

o Modern bank branches

O MmzaA
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Banking exceeding
expectations
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Contact and financial calendar

Contact Financial calendar

Liechtensteinische Landesbank AG 28th Annual General Meeting of Shareholders
Dr. Cyrill Sele Friday, 8 May 2020

Head of Group Corporate Communications & L

General Secretary Ex-dividend date

Stadtle 44 12 May 2020

9490 Vaduz

) ) Dividend payout date
Liechtenstein pay

14 May 2020
Telep’hqne +423 2368209 Presentation of 2020 interim financial reporting
E-mail ir@llb.li Tuesday, 25 August 2020

Internet www.IIDb.li

Disclaimer

Thisinformation from the Liechtensteinische Landesbank AG is provided purely forinformation purposes. It contains statements relating to the future that provide no guarantee of future developments. It
containsrisks and uncertainties including, but not restricted to, future global economic conditions, exchange rates, legal provisions, market conditions, competitors' activities, as well as other factors lying
outside the control of the company. The LLB accepts no responsibility for updating the statements related to the future made in this presentation.
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http://www.llb.li/

Thank you

Liechtensteinische
Landesbank?®®

Tradition meets Innovation.
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