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Introduction
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Platzhalter Folie Wachstum

- Teil VRP schlank & fokussiert halten
- Weitere Folienvorschläge zum Einstieg durch 

GCC: "Wachstum" 
- (Anmerkung: auf Redundanzen bei Wording 

zum Thema Wachstum achten zwischen 
VRP/CEO/CFO)



Higher dividend again
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*  Proposal of the Board of Directors to the General Meeting of Shareholders of 3 May 2019
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2014 2015 2016 2017 2018

Dividend per share in CHF

3.8% 4.5% 4.2% 4.0% 3.3%

Dividend yield



New member of the Board of Directors
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Dr. Karl Sevelda

◆ Recognised financial specialist 

◆ Expert on the Austrian financial centre

◆ From 2013 to March 2017 Chairman of the 
Executive Board of Raiffeisen Bank 
International
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Financial result



Group business result at a glance

2018 annual business result 8

Group net profit
CHF 85.1

million
(-23.5 %)

Assets under 
management

CHF 67.3 billion 
(+33.9 %)

Cost/income ratio

77.7 %
(+8.1 pp)

Tier 1 ratio

19.0 %
(-2.6 pp)

Client loans

CHF 12.9 billion
(+6.4 %)



399.4 399.4
411.5

432.0

400.9 399.7 399.7

12.1

20.5 3.3 -34.4

-1.2

2017 Interest income Fee & commission
income

Client trading / Treasury Market effects * Others 2018

Operating income (in CHF millions)

Earning power boosted by acquisitions
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*contains valuation of interest rate swaps measured on the reporting date and price gains on financial investments



267.0 267.0
281.8

302.0 302.0 305.9

14.8

27.0 -6.8 3.9

2017 One-time integration costs Personnel expenses General & admin. expenses* Depreciation & amortisation 2018

Operating expenses (in CHF millions)

Operating expenses increase in line with strategy
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* without integration costs 



Interest income before expected credit loss (in CHF millions)

Stable interest business with clients
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3.5 -12.3 2.8

148.7 158.2 155.1

152.2
145.9 158.0

2016* 2017* 2018

Other interest business Interest income from clients

* Reclassification of the position „Interest income from debt instruments" from Income from financial investments to Other interest business



Fee and commission income (in CHF millions)

Earnings growth in fee and commission business
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82.5 86.9
107.9

63.2
67.9

67.3
145.7

154.8

175.3

2016 2017 2018

portfolio-based transaction-based



Net trading income (in CHF millions)

41.7

61.5 64.4

14.1

21.5
9.4

55.8

82.9

73.8

2016* 2017* 2018

Client trading / Treasury Interest rate swaps

Increase in client trading
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* Reclassification of the position „Trading portfolio assets„ from Net trading income to Income from financial investments



Income from financial investments (in CHF millions)

US dollar interest rate rise adversely impacts financial investments
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0.8 1.0

0.9
7.0

1.6

-20.3

7.8 2.6 -19.4

2016* 2017* 2018

Dividends Price gains

* Reclassification of the position „Interest income from debt instruments„ from Income from financial investments to Other interest business; 
Reclassification of the position „Trading portfolio assets„ from Net trading income to Income from financial investments



Business volume increased by 30 percent
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Business volume (assets under management and client loans in CHF billions)

56.6 58.0 62.3

80.1

31.12.2015 31.12.2016 31.12.2017 31.12.2018



Client loans (in CHF billions)

9.6 10.0 10.6 11.1

1.4 1.5
1.5

1.711.0
11.5

12.1
12.9

31.12.2015 31.12.2016 31.12.2017 31.12.2018

Mortgage loans Other client loans

Continuing growth in mortgage loans
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50'252 

50'252 51'530 

71'971 71'222 
67'290 

67'290 

1'278 

20'732 - 290 - 749 - 3'932 

31.12.2017 Net new money Acquisition
Semper

Constantia

Reclassification Currency effect Market performance 31.12.2018

Development of assets under management (in CHF millions)

Highest net new money inflows since 2010
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in CHF billions 31.12.2016 31.12.2017 31.12.2018

Balance sheet total 20.0 20.0 22.9

Risk-weighted assets 7.6 7.6 8.2

Common equity (CET1) 1.6 1.7 1.6

Tier 1 ratio / CET1 ratio (in %) 21.0 21.6 19.0

LCR - Liquidity coverage ratio (in %) 115 126 148

Leverage ratio (in %) 7.8 8.3 6.7

Moody's deposit rating Aa2 Aa2 Aa2

Financial strength and stability
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Three market divisions with strong results
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Retail & Corporate 
Banking 

Private Banking Institutional Clients 

Business volume (in CHF billions) 19.1 18.2 43.0

Net new money (in CHF millions) +407 +780 +89

Growth of client loans (in CHF millions) +379 +175 +213

Gross margin (in bps) 70 69 31

Profit before taxes (in CHF millions) 58.0 45.6 60.2



Growth ◆ Broadly-based growth
◆ Highest new money inflows since 2010
◆ Record level of loans

Operative progress ◆ Earning power strengthened by acquisitions
◆ Costs under control
◆ Market effects and integration costs weigh on performance

Stability and security ◆ Tier 1 ratio of 19.0 percent
◆ Moody's deposit rating Aa2
◆ Leeway for further growth ambitions

Conclusion
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StepUp2020 strategy



Organic growth on course
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Highest new money inflow since 
2010 

Market shares in mortgage lending 
increased

Client trust

Expanded number of client advisers 

Growth Profitability

Innovation Excellence



Inflows to all market divisions and booking centres
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-206
-65

470

1'278

2015 2016 2017 2018

Development of net new money (in CHF millions)

Growth Profitability

Innovation Excellence



Acquisitions completed quickly and according to plan
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Signing
Semper Constantia 

Privatbank AG
22 December 2017

Closing
Semper Constantia 

Privatbank AG
4 July 2018

Merger to become 
Liechtensteinische 

Landesbank 
(Österreich) AG 

28 September 2018

Dezember Januar Februar März April Mai Juni Juli August September Oktober

Signing
LB(Swiss) 

Investment AG
21 February 2018

Closing
LB(Swiss) 

Investment AG
3 April 2018

Re-branding 
LLB Swiss 

Investment AG
3 May 2018

Growth Profitability

Innovation Excellence

December July September

February April May



Three banks – three home markets 
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Leading asset 
management bank in 
Austria

Longest established 
universal bank  

in Liechtenstein

Largest regional 
bank in eastern 

Switzerland

Growth Profitability

Innovation Excellence



Longest established universal bank in Liechtenstein
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Liechtensteinische Landesbank AG 

◆ Universal bank with strong private 
banking and institutional business

◆ Business volume over 
45 billion Swiss francs

◆ 700 employees

◆ Founded: 1861

Growth Profitability

Innovation Excellence



Largest regional bank in eastern Switzerland 
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Bank Linth LLB AG

◆ Private and corporate client business 
and private banking 

◆ Business volume over 13 billion Swiss 
francs

◆ 220 employees

◆ Founded: 1848

Growth Profitability

Innovation Excellence



Leading asset management bank in Austria
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Liechtensteinische Landesbank 
(Österreich) AG

◆ Private banking, custodian bank and 
investment funds business, real estate

◆ Business volume over 22 billion Swiss 
francs 

◆ 250 employees 

◆ Founded: 2009

Growth Profitability

Innovation Excellence



Liechtenstein SwitzerlandAustria

More than 600 funds with a volume of over 30 billion Swiss francs

Bundled expertise in 3 jurisdictions

Specific locational advantages enable individual structuring solutions

Advance to become fund powerhouse
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Fund powerhouse

LLB Fund Services AG LLB Invest KAG LLB Immo KAG LLB Swiss Investment AG 

Growth Profitability

Innovation Excellence



LLB Invest (in CHF billions)

6.4 6.5 7.2 6.9

0.4

0.7

2.6

6.4

6.9

7.9

9.5

31.12.2015 31.12.2016 31.12.2017 31.12.2018

Asset management mandates Investment advisory mandates

Higher profitability thanks to innovative products
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(Comfort) (Basic / Consult / Expert )

Growth Profitability
Innovation Excellence



Modern bank branches bring us closer to clients
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We make banking an 
experience. 

We create more space for advising clients. 

Growth Profitability

Innovation Excellence



Digital solutions for more user-friendliness
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Account / custody account self-service

Expansion of interfaces: 
EBICS, Connect

payment processes / stock market orders

Digital banking platform: 
new analysis / reporting functionalities 

for intermediaries

Introduction of eBill 

Online Maestro cards
administration

Online forex trading

Growth Profitability

Innovation Excellence



Outstanding investment competence
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LLB Asset Management

◆ Largest investment team in 
Liechtenstein

◆ 14 billion Swiss francs under
administration

◆ Value-based investment approach

Growth Profitability

Innovation Excellence



Excellent client advice – SAQ certified
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Growth Profitability

Innovation Excellence
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Outlook 2019



On course to achieve 2020 financial goals
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Business volume Cumulative business result

Tier 1 ratio Cost/income ratio

58 62 80

31.12.2016 31.12.2017 31.12.2018 2019 2020

104
215

300

2016 2017 2018 2019 2020

21 22 19

31.12.2016 31.12.2017 31.12.2018 31.12.2019 31.12.2020

63 70 78

2016 2017 2018 2019 2020

> CHF 70 billion

> 14 percent

> CHF 500 million

< 65 percent



Strategic priorities 2019

Profitability and cost management

Lean management

Digitalisation

Modern bank branches

Standardised bank platform

M&A
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Q&A



Contact and financial calender   

Contact

Liechtensteinische Landesbank AG
Dr. Cyrill Sele 
Head of Group Corporate Communications & 
General Secretary
Städtle 44
9490 Vaduz
Liechtenstein

Telephone +423 236 82 09
E-mail  ir@llb.li
Internet  www.llb.li
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Disclaimer
This information from the Liechtensteinische Landesbank AG is provided purely for information purposes. It contains statements relating to the future that provide no guarantee of future developments. It contains risks and 
uncertainties including, but not restricted to, future global economic conditions, exchange rates, legal provisions, market conditions, competitors‘ activities, as well as other factors lying outside the control of the company. 
The LLB accepts no responsibility for updating the statements related to the future made in this presentation. 

Financial calendar

27th Annual General Meeting of Shareholders
Friday, 3 May 2019

Ex-dividend date
Tuesday, 7 May 2019

Dividend payout date
Thursday, 9 May 2019

Presentation of 2019 interim financial reporting
Tuesday, 27 August 2019

Presentation of 2019 business result
Thursday, 12 March 2020

http://www.llb.li/
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Thank you
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